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JSC NC “KazMunayGas” Consolidated financial statements 

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 

For the year ended December 31, 2024 
 
 

The accounting policies and explanatory notes on pages 9 through 87 form an integral part of these 
consolidated financial statements. 

1 

In millions of tenge Note 2024 
2023 

(restated)* 
    

    
Revenue and other income    
Revenue from contracts with customers 7 8,330,261 8,319,543 
Share in profit of joint ventures and associates, net  8 531,230 534,177 
Gain from disposal of subsidiary  5 16,410 186,225 
Interest revenue calculated using the effective interest method 15 184,392 139,449 
Other finance income  15 123,290 7,332 
Other operating income  52,377 55,378 
Total revenue and other income  9,237,960 9,242,104 
    
Costs and expenses    
Cost of purchased oil, gas, petroleum products and other materials 9 (4,347,011) (4,621,881) 
Production expenses 10 (1,398,604) (1,219,722) 
Taxes other than income tax 11 (592,984) (594,080) 
Depreciation, depletion and amortization 36 (642,666) (599,543) 
Transportation and selling expenses 12 (267,824) (245,525) 
General and administrative expenses 13 (254,148) (165,897) 
Impairment of property, plant and equipment, intangible assets, 

non–current advances for fixed assets and exploration expenses 14 (69,733) (248,140) 
Finance costs 15 (346,096) (321,630) 
Foreign exchange gain, net  185,459 25,222 
Expected credit losses  (8,316) (11,874) 
Other expenses  (38,703) (42,564) 
Total costs and expenses  (7,780,626) (8,045,634) 
Profit before income tax  1,457,334 1,196,470 
    
Income tax expenses 32 (363,087) (269,792) 
Net profit for the year  1,094,247 926,678 

KMG Annual Report 2024252 / 253 Strategic report Corporate governance Financial statements Appendix


